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Directors’ Review

On	behalf	of	 the	Board	of	Directors	of	National	Refinery	Limited,	 I	would	 like	 to	present	 the	 results	of	your	
Company	for	the	nine	months	ended	March	31,	2021.

Despite	difficult	times	and	numerous	economic	challenges,	your	company	successfully	achieved	profit	after	tax	
of	Rs.	892	million	resulting	in	earnings	per	share	of	Rs.	11.15,	as	compared	to	loss	after	tax	of	Rs.	8,129	million	
that had resulted in loss per share of Rs. 101.65 in the same period last year.

Fuel	 segment	 of	 the	 company	 incurred	 loss	 after	 tax	 of	 Rs.	 1,774	million	 as	 compared	 to	 loss	 after	 tax	 of	
Rs.	9,036	million	in	the	same	period	last	year.	Improved	sales	volume	and	less	inventory	losses	due	to	upward	
trends	in	fuel	product	prices	helped	in	reducing	the	losses.	However,	second	fortnight	of	March	2021	witnessed	
decline	in	international	oil	prices	that	translated	into	inventory	losses	of	Rs.	227	million	at	the	end	of	period.

In	 spite	of	 recent	COVID	vaccination	drive	 that	has	been	 initiated	 throughout	 the	world,	economic	activities	
remained	vulnerable	due	to	emergence	of	COVID’s	third	wave,	which	is	considered	to	be	more	virulent	and	could	
have	significant	 impacts	on	 international	oil	demand	and	supply	equation	together	with	pricing	 implications.	
Consequently,	the	Company	continued	to	follow	a	vigilant	approach	and	slightly	increased	the	throughput	to	
67.23%	(March	2020:	63.94%).

Lube	segment	earned	profit	after	tax	of	Rs.	2,666	million	as	compared	to	profit	after	tax	of	Rs.	907	million	in	the	
corresponding	period.	As	the	margins	are	restored	globally,	the	throughput	of	lube	segment	was	enhanced	to	
79.44%	from	72.40%	attained	in	the	same	period	last	year.	Due	to	slow	offtake	of	Bitumen	in	local	market,	your	
Company	simultaneously	focused	to	export	Bitumen	and	has	successfully	managed	to	export	22,175	metric	tons	
during	the	period,	which	is	twice	the	volume	exported	during	the	corresponding	period.	

Refineries	working	group	is	in	constant	discussion	with	the	Government	with	respect	to	incentives	to	support	
upgradation	of	 refineries.	We	understand	 that	 the	Government	would	play	 an	 important	 role	 in	 developing	
policies,	which	would	result	in	smooth	and	sustainable	operations	of	refineries	in	Pakistan.	

The	management	remains	committed	to	maintaining	efforts	on	improving	the	performance	of	your	Company	
and	thank	the	shareholders,	customers,	staff	and	all	other	stakeholders	for	their	continuous	support	and	trust	
in the Company.

Islamabad
April	26,	2021

On	behalf	of	the	Board	

Shuaib A. Malik
Chairman
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The annexed notes 1 to 25 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS	AT	MARCH	31,	2021

Chief ExecutiveChief Financial Officer Director

Unaudited Audited

Note

March 31,
2021

June 30,
2020

ASSETS
NON-CURRENT ASSETS

Fixed assets 5 32,083,604           34,217,924          
Long-term investment 12,942                   12,942                  
Long-term loans 6 39,438                   46,351                  
Long-term deposits 7 30,265                   30,265                  
Deferred taxa�on 8 7,877,003              7,639,925             
Re�rement benefit prepayments 9,426                      19,786                  

40,052,678           41,967,193          

CURRENT ASSETS 
Stores, spares and chemicals 1,569,607              1,552,996             
Stock-in-trade 9 20,452,526           11,820,278          
Trade receivables 8,714,773              4,022,171             
Loans and advances 10 35,363                   43,941                  
Trade deposits and short-term prepayments 11 174,030                 21,228                  
Interest accrued 31,420                   8,833                     
Other receivables 1,141,609              1,070,134             
Taxa�on - payments less provision 11 1,557,101              2,253,411             
Cash and bank balances 12 748,488                 552,605                

34,424,917           21,345,597          
TOTAL ASSETS 74,477,595           63,312,790          

EQUITY AND LIABILITIES 
SHARE CAPITAL AND RESERVES 

Share capital 799,666                 799,666                
Reserves 29,929,236           29,037,620          

30,728,902           29,837,286          
LIABILITIES 
NON-CURRENT LIABILITIES

Long-term lease liability 14 177,094                 183,656                
Provision for Gas Infrastructure Development Cess 13 685,711                 -                         
Re�rement benefit obliga�ons 374,007                 308,552                

1,236,812              492,208                
CURRENT LIABILITIES 

Trade and other payables 14 23,482,676           15,492,187          
Unclaimed dividend 61,567                   62,538                  
Unpaid  dividend 31,454                   31,489                  
Accrued mark-up 0 256,056                 310,264                
Provisions 112,361                 112,361                
Borrowings 15 18,567,767           16,777,521          
Unearned revenue 15 -                          193,085                
Current por�on of long-term lease liability -                          3,851                     

42,511,881           32,983,296          

TOTAL LIABILITIES 43,748,693           33,475,504          
CONTINGENCIES AND COMMITMENTS 16
TOTAL EQUITY AND LIABILITIES 74,477,595           63,312,790          

(Rupees in thousand)

Unaudited Audited

Note

March 31,
2021

June 30,
2020

ASSETS
NON-CURRENT ASSETS

Fixed assets 5 32,083,604           34,217,924          
Long-term investment 12,942                   12,942                  
Long-term loans 6 39,438                   46,351                  
Long-term deposits 7 30,265                   30,265                  
Deferred taxa�on 8 7,877,003              7,639,925             
Re�rement benefit prepayments 9,426                      19,786                  

40,052,678           41,967,193          

CURRENT ASSETS 
Stores, spares and chemicals 1,569,607              1,552,996             
Stock-in-trade 9 20,452,526           11,820,278          
Trade receivables 8,714,773              4,022,171             
Loans and advances 10 35,363                   43,941                  
Trade deposits and short-term prepayments 11 174,030                 21,228                  
Interest accrued 31,420                   8,833                     
Other receivables 1,141,609              1,070,134             
Taxa�on - payments less provision 11 1,557,101              2,253,411             
Cash and bank balances 12 748,488                 552,605                

34,424,917           21,345,597          
TOTAL ASSETS 74,477,595           63,312,790          

EQUITY AND LIABILITIES 
SHARE CAPITAL AND RESERVES 

Share capital 799,666                 799,666                
Reserves 29,929,236           29,037,620          

30,728,902           29,837,286          
LIABILITIES 
NON-CURRENT LIABILITIES

Long-term lease liability 14 177,094                 183,656                
Provision for Gas Infrastructure Development Cess 13 685,711                 -                         
Re�rement benefit obliga�ons 374,007                 308,552                

1,236,812              492,208                
CURRENT LIABILITIES 

Trade and other payables 14 23,482,676           15,492,187          
Unclaimed dividend 61,567                   62,538                  
Unpaid  dividend 31,454                   31,489                  
Accrued mark-up 0 256,056                 310,264                
Provisions 112,361                 112,361                
Borrowings 15 18,567,767           16,777,521          
Unearned revenue 15 -                          193,085                
Current por�on of long-term lease liability -                          3,851                     

42,511,881           32,983,296          

TOTAL LIABILITIES 43,748,693           33,475,504          
CONTINGENCIES AND COMMITMENTS 16
TOTAL EQUITY AND LIABILITIES 74,477,595           63,312,790          

(Rupees in thousand)
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

The annexed notes 1 to 25 form an integral part of these condensed interim financial statements.

Chief ExecutiveChief Financial Officer Director

Quarter ended Nine months ended
March 31, March 31, March 31, March 31,

Note 2021 2020 2021 2020

Revenue from contracts with customers 17 52,232,105         36,819,932         145,283,529           144,968,533           

Trade discounts, taxes, du�es,
 levies and price differen�als 18 (13,734,282)       (10,004,416)       (47,178,076) (37,489,174)           

Net revenue from contracts with customers 38,497,823         26,815,516         98,105,453             107,479,359           

Cost of sales (35,626,656)       (32,275,219)       (95,445,576)           (115,466,815)         

Gross profit / (loss) 2,871,167           (5,459,703)          2,659,877               (7,987,456)              

Distribu�on cost (270,572)             (171,804)             (591,051)                 (614,370)                 

Administra�ve expenses (239,131)             (230,627)             (658,861)                 (668,079)                 

Other income 19 87,543                78,474                279,263                  314,497                  

Other opera�ng expenses (114,075)             (2,522)
                

 (123,807)
                

 (12,699)
                  

 

Opera�ng profit / (loss) 2,334,932           (5,786,182)
         

 1,565,421
              

 (8,968,107)
             

 

Finance cost - net 20 89,973                (1,174,541)
         

 (155,467)
                

 (1,863,961)
             

 

Profit / (loss) before taxa�on 2,424,905           (6,960,723)          1,409,954               (10,832,068)           

Taxa�on 21 (710,722)             1,816,698           (518,338)                 2,703,070               

Profit / (loss) a�er taxa�on 1,714,183           (5,144,025)          891,616                  (8,128,998)              

Earnings / (loss) per share - basic and diluted Rs. 21.44 (Rs. 64.32) Rs. 11.15 (Rs. 101.65)

(Rupees in thousand)
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER 
  COMPREHENSIVE INCOME
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

The annexed notes 1 to 25 form an integral part of these condensed interim financial statements.

Chief ExecutiveChief Financial Officer Director

March 31, March 31, March 31, March 31,
2021 2020 2021 2020

Profit / (loss) a�er taxa�on 1,714,183           (5,144,025)         891,616              (8,128,998)         

Other comprehensive income / (loss)

Change in fair value of long term investment -                       -                       -                       -                       

-                       -                       -                       -                       

-                       -                       -                       -                       

Deferred tax thereon -                       -                       -                       -                       

Total comprehensive income / (loss) 1,714,183           (5,144,025)         891,616              (8,128,998)         

Remeasurement of post employment
  benefit obliga�ons

Quarter ended Nine months ended

(Rupees in thousand)

Items that will not be reclassified
  to statement of profit or loss



8 National Refinery Limited

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

The annexed notes 1 to 25 form an integral part of these condensed interim financial statements.

Chief ExecutiveChief Financial Officer Director

SHARE
CAPITAL Total 

Balance as at July 1, 2019 799,666          10,142                 4,117               -                  9,631,914        31,961,000     13,346                  (8,546,716)              33,873,469           

Loss for the nine months ended
March 31, 2020 -                   -                       -                   -                  -                    -                   -                        (8,128,998)              (8,128,998)            

Other comprehensive income -                   -                       -                   -                  -                    -                   -                        -                           -                          

Total Comprehensive loss for
the nine months ended March 31, 2020 -                   -                       -                   -                  -                    -                   -                        (8,128,998)              (8,128,998)            

Balance as at March 31, 2020 799,666          10,142                 4,117               -                  9,631,914        31,961,000     13,346                  (16,675,714)            25,744,471           

Balance as at July 1, 2020 799,666          10,142                 4,117               -                  9,631,914        31,961,000     12,942                  (12,582,495)            29,837,286           

Profit for the nine months ended
March 31, 2021 -                   -                       -                   -                  -                    -                   -                        891,616                   891,616                 

Other comprehensive income -                   -                       -                   -                  -                    -                   -                        -                           -                          

Total Comprehensive income for the 
nine months ended March 31, 2021 -                   -                       -                   -                  -                    -                   -                        891,616                   891,616                 

Balance as at March 31, 2021 799,666          10,142                 4,117               -                  9,631,914        31,961,000     12,942                  (11,690,879)            30,728,902           

CAPITAL RESERVES REVENUE RESERVES

Issued, 
subscribed 

and paid-up

Capital 
compensa�on 

reserve 

Exchange 
equalisa�on 

reserve 

Special 
reserve

 U�lised special 
reserve

General 
reserve 

Gain / (loss) on
revalua�on of

investment at fair value
through OCI

Accumulated 
loss

(Rupees in thousand)
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

The annexed notes 1 to 25 form an integral part of these condensed interim financial statements.

Chief ExecutiveChief Financial Officer Director

Note
March 31,

2021
 March 31,

2020

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from opera�ons 22 120,352 3,238,996 

Income tax (paid) / refund (59,106) 3,534,499 

Finance cost paid (1,226,210) (1,557,718) 

Decrease in long-term loans 6,913 3,569 

Payments made to staff re�rement benefit funds (7,157) (14,818)                  

Net cash flow (used in) / generated from opera�ng ac�vi�es (1,165,208) 5,204,528              

CASH FLOWS FROM INVESTING ACTIVITIES  

Purchase of property, plant and equipment (414,124) (1,676,856)            

Purchase of intangible assets (1,281) (45) 

Proceeds from disposal of property, plant and equipment 637 9,855                     

Return on investments and bank accounts 16,720 15,023                   

Net cash flow used in inves�ng ac�vi�es (398,048) (1,652,023)            

CASH FLOWS FROM FINANCING ACTIVITIES  

Dividend paid (1,006) (2,838)                    

Lease rentals paid (30,101) - 

Net cash flow used in financing ac�vi�es (31,107) (2,838)                    

Net (decrease) / increase in cash and cash equivalents (1,594,363) 3,549,667              

Cash and cash equivalents at beginning of the period (16,224,916) (24,029,218)          

Cash and cash equivalents at end of the period 23 (17,819,279) (20,479,551) 

(Rupees in thousand)
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

1. LEGAL STATUS AND OPERATIONS 

2. BASIS OF PREPARATION

-

-

2.1 Changes in accoun�ng standards, interpreta�ons and pronouncements

(a) Standards and amendments to approved accoun�ng and repor�ng standards that are effec�ve

(b) Standards and amendments to approved accoun�ng and repor�ng standards that are not yet effec�ve

3. SIGNIFICANT ACCOUNTING POLICIES

4. ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

4.1

4.2

4.3

Na�onal Refinery Limited was incorporated in Pakistan on August 19, 1963 as a public limited company and its shares are listed on the
Pakistan Stock Exchange. The registered office of the Company is situated at  7-B, Korangi Industrial Area, Karachi, Pakistan. 

The Company is engaged in the manufacturing, produc�on and sale of a large range of petroleum products. The refinery complex of the
Company comprises of three refineries, consis�ng of two lube refineries, commissioned in 1966 and 1985, and a fuel refinery added to
the complex in 1977. The company has also commissioned Diesel Hydro De-sulphurisa�on (DHDS) and Isomerisa�on (ISOM) units during
the financial years 2017 and 2018 respec�vely.

Interna�onal Accoun�ng Standard (IAS) 34, Interim Financial Repor�ng, issued by the interna�onal Accoun�ng Standard Board
(IASB) as no�fied under the Companies Act 2017; and

Provisions of and direc�ves issued under the Companies Act, 2017.

Where the provisions of and direc�ves issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of
and direc�ves issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the informa�on required for full financial statements and should be read
in conjunc�on with the annual financial statements for the year ended June 30, 2020.

There are certain amendments and interpreta�ons to the accoun�ng and repor�ng standards which are mandatory for the
Company's annual accoun�ng period which began on July 1, 2020. However, these do not have any significant impact on the
Company’s financial repor�ng.

There are certain amendments and interpreta�ons to the accoun�ng and repor�ng standards that will be mandatory for the
Company's annual accoun�ng periods beginning on or a�er January 1, 2021. However, these will not have any impact on the
Company's financial repor�ng and, therefore, have not been disclosed in these condensed interim financial statements.

The accoun�ng polices adopted in the prepara�on of these condensed interim financial statements are the same as those applied in the
prepara�on of the annual financial statements of the Company for the year ended June 30, 2020.

Judgments and es�mates made by the management in the prepara�on of these condensed interim financial statements are the same as
those that were applied to the financial statements as at and for the year ended June 30, 2020.

The Company's financial risk management objec�ves and policies are consistent with those disclosed in the financial statements as at and
for the year ended June 30, 2020.

The prepara�on of interim financial statements requires management to make judgments, es�mates and assump�ons that affect the
applica�on of accoun�ng policies and the reported amounts. Actual results may differ from these judgments, es�mates and assump�ons.

However, management believes that the change in outcome of judgments, es�mates and assump�ons would not have a material impact
on the amounts disclosed in these condensed interim financial statements.

These condensed interim financial statements have been prepared in accordance with the accoun�ng and repor�ng standards as 
applicable in Pakistan for interim financial repor�ng. The accoun�ng and repor�ng standards as applicable in Pakistan for 
interim financial repor�ng comprise of:

March 31,
2021

 June 30,
2020

5. FIXED ASSETS

Property, plant and equipment
- Opera�ng assets - note 5.1 & 5.2 29,870,566          30,366,435        
- Major spare parts and stand-by equipments 443,174               363,497              

- Capital work-in-progress - note 5.3 1,763,590            3,468,738           

32,077,330          34,198,670        
Intangible assets 6,274                    19,254                

32,083,604          34,217,924        

5.1

5.2

5.3 Capital work-in-progress

5.4 Addi�ons and disposals to opera�ng assets during the nine months ended March 31, 2021 are as follows:

Plant and machinery
Buildings

U�li�es

Vehicles

Office and other equipments

Furniture and fixtures
Power Plant
Computer equipments

Storage tanks

5.5 The advances to contractors / suppliers do not carry any interest or mark-up arrangement.

6. LONG TERM LOANS

7. LONG TERM DEPOSITS

These deposits do not carry any mark-up arrangement.

8. DEFERRED TAXATION

(Rupees in thousand)

In the current period variable lease for right-of-use of assets amounts to Rs. 16.34 million.

These include the right-of-use asset comprising a lease hold land at oil installa�on area, Kemari of Karachi Port Trust (KPT), 
used by the Company for its opera�ons.

The deferred tax asset on minimum tax, alterna�ve corporate tax and tax loss is expected to be recovered based on the
es�mated future taxable income.

Balance as
at July 1,

2020

Addi�ons
during the

period
Transfers

Balance as at 
March 31, 

2021

Balance as 
at July 1, 

2019

Addi�ons 
during the 

year
Transfers

Balance as 
at June 30, 

2020

Building on leasehold land 22,810 7,272             (14,990)      15,092         16,420      17,763         (11,373)      22,810      

2,804,584 32,911           (1,566,392) 1,271,103    1,580,129 1,224,455    -             2,804,584 

Plant and machinery 510,885    222,904         (377,006)    356,783       770,160    636,018       (895,293)    510,885    

Office and other equipments 53,860      38,376           (36,864)      55,372         26,001      52,410         (24,551)      53,860      

3,392,139 301,463         (1,995,252) 1,698,350    2,392,710 1,930,646    (931,217)    3,392,139 

76,599      45,681           (57,040)      65,240         211,608    41,064         (176,073)    76,599      

3,468,738 347,144         (2,052,292) 1,763,590    2,604,318 1,971,710    (1,107,290) 3,468,738 

Refineries upgrada�on
  projects

Advances to contractors/
  suppliers - note 5.5

(Rupees in thousand)

 March
 2021 

 March
 2020 

 March
 2021 

 March
 2020 

1,791,208         70,507                
15,063               3,886                  

14,775               97,873                

8,613                 34,181                  

68,501               10,606                

856                    587                      

133,279             -                      
7,299                 3,392                  

-                     33,034                

2,039,594         254,066              

- 
- 

- 

736

- 

- 

- 
- 

- 

736 

- 
- 

- 

286

- 

220

- 
- 

- 

506 

Addi�ons (at cost) Disposals (at net book value)

 (Rupees in thousand)

These include secured loans to execu�ves and employees for the purchase of motor cars and house building. Out of these, 
car loans amoun�ng to Rs. 8.99 million (June 30, 2020: Rs. 10.05 million) carry interest ranging from 3% to 7% 
(June 30, 2020: 3% to 7%). These also include unsecured loans to execu�ve and employees which are interest free.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

9. STOCK-IN-TRADE

10. LOANS AND ADVANCES

11. TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS

These deposits do not carry any mark-up arrangement.
March 31,

2021
June 30,

2020

12. CASH AND BANK BALANCES

Cash in hand 500 500
With banks on: 
  - Current accounts 244,726 43,535 
  - Savings accounts 13,199 18,507 
  - Deposit accounts 490,063 490,063 

747,988 552,105 
748,488 552,605 

13. PROVISION FOR GAS INFRASTRUCTURE DEVELOPMENT CESS

March 31,
2021

June 30,
2020

14. TRADE AND OTHER PAYABLES 

Trade creditors 14,718,887          7,116,002           
Due to Government of Pakistan 741,885               418,523              
Due to related par�es:
 - A�ock Petroleum Limited 44,034                  19,219                

 - Pakistan Oilfields Limited 228,919               289,686              
Accrued liabili�es 1,033,379            2,826,847           

313,175               -                      

Surplus price differen�al payable 7,582                    7,582                  
PMG - RON differen�al payable 97,011                  148,664              
PMG - Euro-V differen�al payable 90,022                  -                      
Custom duty payable - note 14.1 1,054,127            1,493,612           
Sales tax payable 2,903,325            1,122,417           
Reten�on money 86,469                  177,349              

Deposits from contractors 55,407                  42,716                
Advances from customers - note 14.2 447,181               339,814              
Workers' profits par�cipa�on fund 76,259                  -                      
Workers' Welfare Fund 109,768               78,595                
Income tax deducted at source 14,552                  23,694                
Excise duty and petroleum levy 1,440,222            1,379,486           
Others 20,472                  7,981                  

23,482,676          15,492,187        

As at March 31, 2021 stock of finished products and semi-finished products have been wri�en down by Rs. 132 million
(June 30, 2020: Rs. 77 million) and Rs. 95 million (June 30, 2020: Rs. Nil) respec�vely to arrive at their net realisable value.

Out of these, car loans amoun�ng to Rs. 1.84 million (June 30, 2020: Rs. 1.97 million) carrying interest as disclosed in note 6.
Advances do not carry any mark-up arrangement.

(Rupees in thousand)

The Company has also filed a civil suit before the Honourable High Court of Sindh on the ground that the Company falls under
the category of consumers and it has not passed on the burden of Cess. Stay order was granted in the aforesaid suit, which
has been opera�ve �ll the next date of hearing. However, while pendency of aforesaid suit, the Company is regularly paying
GIDC installments up to the date under protest and without prejudice to the Company’s legal rights. 

The Company has recorded the provision at its present value by discoun�ng the future cash flows at risk free rate and has
booked income of Rs. 153.7 million, which is ne�ed off in cost of sales. 

(Rupees in thousand)

Current por�on of provision for Gas 
  Infrastructure Development Cess - note 13

During the period the Supreme Court of Pakistan has decided the Appeal against consumers upholding the vires of 
GIDC Act, 2015 through its judgment dated August 13, 2020. The Review Pe��on was filed against the Judgment,
wherein the Honourable Court has provided some relief by increasing the �me period for recovery of GIDC 
from 24 installments to 48 installments. However, the review applica�on has been dismissed on merits.

March 31,
2021

 June 30,
2020

5. FIXED ASSETS

Property, plant and equipment
- Opera�ng assets - note 5.1 & 5.2 29,870,566          30,366,435        
- Major spare parts and stand-by equipments 443,174               363,497              

- Capital work-in-progress - note 5.3 1,763,590            3,468,738           

32,077,330          34,198,670        
Intangible assets 6,274                    19,254                

32,083,604          34,217,924        

5.1

5.2

5.3 Capital work-in-progress

5.4 Addi�ons and disposals to opera�ng assets during the nine months ended March 31, 2021 are as follows:

Plant and machinery
Buildings

U�li�es

Vehicles

Office and other equipments

Furniture and fixtures
Power Plant
Computer equipments

Storage tanks

5.5 The advances to contractors / suppliers do not carry any interest or mark-up arrangement.

6. LONG TERM LOANS

7. LONG TERM DEPOSITS

These deposits do not carry any mark-up arrangement.

8. DEFERRED TAXATION

(Rupees in thousand)

In the current period variable lease for right-of-use of assets amounts to Rs. 16.34 million.

These include the right-of-use asset comprising a lease hold land at oil installa�on area, Kemari of Karachi Port Trust (KPT), 
used by the Company for its opera�ons.

The deferred tax asset on minimum tax, alterna�ve corporate tax and tax loss is expected to be recovered based on the
es�mated future taxable income.

Balance as
at July 1,

2020

Addi�ons
during the

period
Transfers

Balance as at 
March 31, 

2021

Balance as 
at July 1, 

2019

Addi�ons 
during the 

year
Transfers

Balance as 
at June 30, 

2020

Building on leasehold land 22,810 7,272             (14,990)      15,092         16,420      17,763         (11,373)      22,810      

2,804,584 32,911           (1,566,392) 1,271,103    1,580,129 1,224,455    -             2,804,584 

Plant and machinery 510,885    222,904         (377,006)    356,783       770,160    636,018       (895,293)    510,885    

Office and other equipments 53,860      38,376           (36,864)      55,372         26,001      52,410         (24,551)      53,860      

3,392,139 301,463         (1,995,252) 1,698,350    2,392,710 1,930,646    (931,217)    3,392,139 

76,599      45,681           (57,040)      65,240         211,608    41,064         (176,073)    76,599      

3,468,738 347,144         (2,052,292) 1,763,590    2,604,318 1,971,710    (1,107,290) 3,468,738 

Refineries upgrada�on
  projects

Advances to contractors/
  suppliers - note 5.5

(Rupees in thousand)

 March
 2021 

 March
 2020 

 March
 2021 

 March
 2020 

1,791,208         70,507                
15,063               3,886                  

14,775               97,873                

8,613                 34,181                  

68,501               10,606                

856                    587                      

133,279             -                      
7,299                 3,392                  

-                     33,034                

2,039,594         254,066              

- 
- 

- 

736

- 

- 

- 
- 

- 

736 

- 
- 

- 

286

- 

220

- 
- 

- 

506 

Addi�ons (at cost) Disposals (at net book value)

 (Rupees in thousand)

These include secured loans to execu�ves and employees for the purchase of motor cars and house building. Out of these, 
car loans amoun�ng to Rs. 8.99 million (June 30, 2020: Rs. 10.05 million) carry interest ranging from 3% to 7% 
(June 30, 2020: 3% to 7%). These also include unsecured loans to execu�ve and employees which are interest free.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

9. STOCK-IN-TRADE

10. LOANS AND ADVANCES

11. TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS

These deposits do not carry any mark-up arrangement.
March 31,

2021
June 30,

2020

12. CASH AND BANK BALANCES

Cash in hand 500 500
With banks on: 
  - Current accounts 244,726 43,535 
  - Savings accounts 13,199 18,507 
  - Deposit accounts 490,063 490,063 

747,988 552,105 
748,488 552,605 

13. PROVISION FOR GAS INFRASTRUCTURE DEVELOPMENT CESS

March 31,
2021

June 30,
2020

14. TRADE AND OTHER PAYABLES 

Trade creditors 14,718,887          7,116,002           
Due to Government of Pakistan 741,885               418,523              
Due to related par�es:
 - A�ock Petroleum Limited 44,034                  19,219                

 - Pakistan Oilfields Limited 228,919               289,686              
Accrued liabili�es 1,033,379            2,826,847           

313,175               -                      

Surplus price differen�al payable 7,582                    7,582                  
PMG - RON differen�al payable 97,011                  148,664              
PMG - Euro-V differen�al payable 90,022                  -                      
Custom duty payable - note 14.1 1,054,127            1,493,612           
Sales tax payable 2,903,325            1,122,417           
Reten�on money 86,469                  177,349              

Deposits from contractors 55,407                  42,716                
Advances from customers - note 14.2 447,181               339,814              
Workers' profits par�cipa�on fund 76,259                  -                      
Workers' Welfare Fund 109,768               78,595                
Income tax deducted at source 14,552                  23,694                
Excise duty and petroleum levy 1,440,222            1,379,486           
Others 20,472                  7,981                  

23,482,676          15,492,187        

As at March 31, 2021 stock of finished products and semi-finished products have been wri�en down by Rs. 132 million
(June 30, 2020: Rs. 77 million) and Rs. 95 million (June 30, 2020: Rs. Nil) respec�vely to arrive at their net realisable value.

Out of these, car loans amoun�ng to Rs. 1.84 million (June 30, 2020: Rs. 1.97 million) carrying interest as disclosed in note 6.
Advances do not carry any mark-up arrangement.

(Rupees in thousand)

The Company has also filed a civil suit before the Honourable High Court of Sindh on the ground that the Company falls under
the category of consumers and it has not passed on the burden of Cess. Stay order was granted in the aforesaid suit, which
has been opera�ve �ll the next date of hearing. However, while pendency of aforesaid suit, the Company is regularly paying
GIDC installments up to the date under protest and without prejudice to the Company’s legal rights. 

The Company has recorded the provision at its present value by discoun�ng the future cash flows at risk free rate and has
booked income of Rs. 153.7 million, which is ne�ed off in cost of sales. 

(Rupees in thousand)

Current por�on of provision for Gas 
  Infrastructure Development Cess - note 13

During the period the Supreme Court of Pakistan has decided the Appeal against consumers upholding the vires of 
GIDC Act, 2015 through its judgment dated August 13, 2020. The Review Pe��on was filed against the Judgment,
wherein the Honourable Court has provided some relief by increasing the �me period for recovery of GIDC 
from 24 installments to 48 installments. However, the review applica�on has been dismissed on merits.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

14.1

14.2

15. BORROWINGS

15.1

15.2

15.3

15.4

15.5

16. CONTINGENCIES AND COMMITMENTS

16.1 Con�ngencies

16.1.1

16.1.2

16.2 Commitments

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

17. REVENUE FROM CONTRACTS WITH CUSTOMERS

Local 49,157,756       35,382,238        138,782,888        135,387,893      

Export 3,074,349         1,437,694           6,500,641            9,580,640           
52,232,105       36,819,932        145,283,529        144,968,533      

This represents the differen�al of custom duty levied on import of crude oil and sale of petroleum products based on SROs
issued by the Government of Pakistan and Ministry of Energy (MOE). In 2018, the Oil and Gas Regulatory Authority (OGRA) in
compliance with the direc�ves of MOE approved a recovery mechanism for regulated products through which refineries
would operate on no gain / loss basis on this account. OGRA directed Oil Companies Advisory Commi�ee (OCAC) to ensure
implementa�on of the said mechanism. The Company has worked out the impact of such mechanism and adjusted the
regulatory duty on regulated products in the trade payables and in case of regulatory duty on deregulated products in the
sales and cost of sales respec�vely.

This includes advances received from related party - Pakistan Oilfields Limited amoun�ng to Rs. 20.30 million
(June 30, 2020: Rs. 25.54 million) against supply of goods.

These facili�es are secured against ranking charge on Company's stocks, receivables and stores, spares and chemicals.

(Rupees in thousand)

Commitments outstanding for capital expenditure as at March 31, 2021 amounted to Rs. 343 million
(June 30, 2020: Rs. 403 million).

Quarter ended Nine months ended

Claims not acknowledged by the Company as debt at the end of the period amounted to Rs. 5.51 billion
(June 30, 2020: Rs. 5.17 billion). These include claims accumula�ng to Rs. 5.29 billion (June 30, 2020: Rs. 5 billion) in respect of 
late payment surcharge claimed by crude oil suppliers and Rs. 63.92 million (June 30, 2020: Rs. 49.64 million) rela�ng to 
freight claims.

There has been no other significant changes during the period in the con�ngencies reported in the annual financial statements 
for the year ended June 30, 2020, except as disclosed in note 16.1.2.

The facili�es for opening the le�ers of credit and guarantees as at March 31, 2021 amounted to Rs. 86.45 billion 
(June 30, 2020: Rs. 86.8 billion) of which the amount remaining unu�lised at the period end was Rs. 48.72 billion 
(June 30, 2020 Rs. 63.58 billion). The above financing arrangement to the tune of Rs. 28.70 billion 
(June 30, 2020: Rs. 21.65 billion) are sublimit of these non-funded limits.

Short term loans obtained on weekly/monthly basis from commercial banks amounted to Rs. 10.40 billion
(June 30, 2020: Rs. 6 billion). These loans are interchangeable facili�es with running finance arrangement as disclosed in 
note 15.1. The rate of mark-up applicable on these loans is based on respec�ve tenor KIBOR plus spread ranging 
from Nil to 0.55% (June 30, 2020: KIBOR + 0.1% to 0.55%) per annum.

The facility from Is�sna arrangement from an Islamic bank amounted to Rs. 5 billion (June 30, 2020: Rs. 5 billion) of which 
Rs. Nil remain unu�lised as at period end. The rate of mark-up applicable is based on three months KIBOR + 0.20% to 0.50%
(June 30, 2020: three months KIBOR + 0.25%) per annum.

The facili�es for running finance under mark-up arrangements with various banks amounted to Rs. 26.70 billion
(June 30, 2020: Rs. 21.65 billion) of which the amount remaining unu�lized at the period end was Rs. 13.24 billion
(June 30, 2020: 9.87 billion). The rates of mark-up applicable on running finance ranges from 0.15% to 1.0% above KIBOR 
(June 30, 2020: KIBOR + 0.15% to 1.10%) per annum.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

18. TRADE DISCOUNTS, TAXES, DUTIES, LEVIES 
AND PRICE DIFFERENTIALS

Trade discounts 63,057               139,829              
Sales tax 7,142,720         5,141,099           
Excise duty 19                      140                     
Petroleum levy 5,399,722         3,829,451           
PMG - RON differen�al 74,422               112,554              
PMG - EURO-V differen�al - note 18.1 39,027               -                      
Custom duty 1,015,315         781,343              

13,734,282       10,004,416        

18.1

19. OTHER INCOME

20. FINANCE COST - NET

20.1

20.2

21. TAXATION 

Current 297,531             209,540              755,416               833,394              
Deferred 413,191             (2,026,238)         (237,078)              (3,536,464)         

710,722             (1,816,698)         518,338               (2,703,070)         

March 31,
2021

March 31,
2020

22. CASH GENERATED FROM OPERATIONS

Profit / (loss) before taxa�on 1,409,954            (10,832,068)       
Adjustment for non cash charges and other items:
Deprecia�on and amor�sa�on 2,548,989            2,660,131           
Provision for staff re�rement benefit funds 82,972                  100,589              
Finance cost 1,172,002            1,688,503           
Interest on lease liability 19,688                  19,912                
Return on investments and bank accounts (39,307)                (45,320)               

                       -                      Loss / (gain) on disposal of property, plant and equipment 99 (9,349)                 
Changes in working capital - note 22.1 (5,074,045)           9,656,598           

120,352               3,238,996           
22.1 Changes in working capital

(Increase) / decrease in current assets
Stores, spares and chemicals (16,611)                (100,602)             
Stock-in-trade (8,632,248)           3,579,399           
Trade receivables (4,692,602)           4,927,211           
Loans and advances 8,578                    (9,752)                 
Trade deposits and short-term prepayments (152,802)              (110,546)             
Other receivables (71,475)                626,469              

(13,557,160)         8,912,179           
Increase in current liabili�es  

Trade and other payables 8,483,115            744,419              

(5,074,045)           9,656,598           

This includes return on bank deposits amoun�ng to Rs. 39.31 million (March 31, 2020: Rs. 45.32 million).

This includes interest on short term borrowings amoun�ng to Rs. 1,172.00 million (March 31, 2020: Rs. 1,688.50 million).
The rates of mark-up applicable are provided in note 15.

(Rupees in thousand)

178,328 
20,137,321 

165 
23,765,728 

269,585 
90,022 

2,736,927 
47,178,076 

324,178 
19,672,010 

378 
14,000,794 

426,421 
- 

3,065,393 
37,489,174 

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

This represents the price differen�al of Euro-V and Euro-II standard Motor gasoline for the thirteen fortnights ended 
March 31, 2021. The Company produces Motor gasoline of Euro-II standard, hence it has recorded a liability for the aforesaid 
differen�al amount in accordance with the guidelines issued by Ministry of Energy (MOE). 

This also includes net exhange gain of Rs. 1,043.63 million (March 31, 2020: exchange loss of Rs. 150.00 million) on 
foreign currency transac�ons rela�ng to purchase and sale of crude oil / products. This exchange gain / loss relates to 
actual fluctua�ons and not due to deriva�ve financial instruments.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

18. TRADE DISCOUNTS, TAXES, DUTIES, LEVIES 
AND PRICE DIFFERENTIALS

Trade discounts 63,057               139,829              
Sales tax 7,142,720         5,141,099           
Excise duty 19                      140                     
Petroleum levy 5,399,722         3,829,451           
PMG - RON differen�al 74,422               112,554              
PMG - EURO-V differen�al - note 18.1 39,027               -                      
Custom duty 1,015,315         781,343              

13,734,282       10,004,416        

18.1

19. OTHER INCOME

20. FINANCE COST - NET

20.1

20.2

21. TAXATION 

Current 297,531             209,540              755,416               833,394              
Deferred 413,191             (2,026,238)         (237,078)              (3,536,464)         

710,722             (1,816,698)         518,338               (2,703,070)         

March 31,
2021

March 31,
2020

22. CASH GENERATED FROM OPERATIONS

Profit / (loss) before taxa�on 1,409,954            (10,832,068)       
Adjustment for non cash charges and other items:
Deprecia�on and amor�sa�on 2,548,989            2,660,131           
Provision for staff re�rement benefit funds 82,972                  100,589              
Finance cost 1,172,002            1,688,503           
Interest on lease liability 19,688                  19,912                
Return on investments and bank accounts (39,307)                (45,320)               

                       -                      Loss / (gain) on disposal of property, plant and equipment 99 (9,349)                 
Changes in working capital - note 22.1 (5,074,045)           9,656,598           

120,352               3,238,996           
22.1 Changes in working capital

(Increase) / decrease in current assets
Stores, spares and chemicals (16,611)                (100,602)             
Stock-in-trade (8,632,248)           3,579,399           
Trade receivables (4,692,602)           4,927,211           
Loans and advances 8,578                    (9,752)                 
Trade deposits and short-term prepayments (152,802)              (110,546)             
Other receivables (71,475)                626,469              

(13,557,160)         8,912,179           
Increase in current liabili�es  

Trade and other payables 8,483,115            744,419              

(5,074,045)           9,656,598           

This includes return on bank deposits amoun�ng to Rs. 39.31 million (March 31, 2020: Rs. 45.32 million).

This includes interest on short term borrowings amoun�ng to Rs. 1,172.00 million (March 31, 2020: Rs. 1,688.50 million).
The rates of mark-up applicable are provided in note 15.

(Rupees in thousand)

178,328 
20,137,321 

165 
23,765,728 

269,585 
90,022 

2,736,927 
47,178,076 

324,178 
19,672,010 

378 
14,000,794 

426,421 
- 

3,065,393 
37,489,174 

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

This represents the price differen�al of Euro-V and Euro-II standard Motor gasoline for the thirteen fortnights ended 
March 31, 2021. The Company produces Motor gasoline of Euro-II standard, hence it has recorded a liability for the aforesaid 
differen�al amount in accordance with the guidelines issued by Ministry of Energy (MOE). 

This also includes net exhange gain of Rs. 1,043.63 million (March 31, 2020: exchange loss of Rs. 150.00 million) on 
foreign currency transac�ons rela�ng to purchase and sale of crude oil / products. This exchange gain / loss relates to 
actual fluctua�ons and not due to deriva�ve financial instruments.

18. TRADE DISCOUNTS, TAXES, DUTIES, LEVIES 
AND PRICE DIFFERENTIALS

Trade discounts 63,057               139,829              
Sales tax 7,142,720         5,141,099           
Excise duty 19                      140                     
Petroleum levy 5,399,722         3,829,451           
PMG - RON differen�al 74,422               112,554              
PMG - EURO-V differen�al - note 18.1 39,027               -                      
Custom duty 1,015,315         781,343              

13,734,282       10,004,416        

18.1

19. OTHER INCOME

20. FINANCE COST - NET

20.1

20.2

21. TAXATION 

Current 297,531             209,540              755,416               833,394              
Deferred 413,191             (2,026,238)         (237,078)              (3,536,464)         

710,722             (1,816,698)         518,338               (2,703,070)         

March 31,
2021

March 31,
2020

22. CASH GENERATED FROM OPERATIONS

Profit / (loss) before taxa�on 1,409,954            (10,832,068)       
Adjustment for non cash charges and other items:
Deprecia�on and amor�sa�on 2,548,989            2,660,131           
Provision for staff re�rement benefit funds 82,972                  100,589              
Finance cost 1,172,002            1,688,503           
Interest on lease liability 19,688                  19,912                
Return on investments and bank accounts (39,307)                (45,320)               

                       -                      Loss / (gain) on disposal of property, plant and equipment 99 (9,349)                 
Changes in working capital - note 22.1 (5,074,045)           9,656,598           

120,352               3,238,996           
22.1 Changes in working capital

(Increase) / decrease in current assets
Stores, spares and chemicals (16,611)                (100,602)             
Stock-in-trade (8,632,248)           3,579,399           
Trade receivables (4,692,602)           4,927,211           
Loans and advances 8,578                    (9,752)                 
Trade deposits and short-term prepayments (152,802)              (110,546)             
Other receivables (71,475)                626,469              

(13,557,160)         8,912,179           
Increase in current liabili�es  

Trade and other payables 8,483,115            744,419              

(5,074,045)           9,656,598           

This includes return on bank deposits amoun�ng to Rs. 39.31 million (March 31, 2020: Rs. 45.32 million).

This includes interest on short term borrowings amoun�ng to Rs. 1,172.00 million (March 31, 2020: Rs. 1,688.50 million).
The rates of mark-up applicable are provided in note 15.

(Rupees in thousand)

178,328 
20,137,321 

165 
23,765,728 

269,585 
90,022 

2,736,927 
47,178,076 

324,178 
19,672,010 

378 
14,000,794 

426,421 
- 

3,065,393 
37,489,174 

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

March 31,
2021

March 31,
2020

March 31,
2021

March 31,
2020

Quarter ended Nine months ended

(Rupees in thousand)

This represents the price differen�al of Euro-V and Euro-II standard Motor gasoline for the thirteen fortnights ended 
March 31, 2021. The Company produces Motor gasoline of Euro-II standard, hence it has recorded a liability for the aforesaid 
differen�al amount in accordance with the guidelines issued by Ministry of Energy (MOE). 

This also includes net exhange gain of Rs. 1,043.63 million (March 31, 2020: exchange loss of Rs. 150.00 million) on 
foreign currency transac�ons rela�ng to purchase and sale of crude oil / products. This exchange gain / loss relates to 
actual fluctua�ons and not due to deriva�ve financial instruments.

23. TRANSACTIONS WITH RELATED PARTIES

Related party transac�ons are:

Nature of rela�onship  Nature of transac�ons 

Associated companies

 -     Pakistan Oilfields Limited (POL)
Rental income 778             707             2,296                2,087                
Sale of petroleum products 20,604        165,127      158,026            392,000            
Purchase of raw material 403,517      538,157      1,267,471         1,680,619         
Reimbursement of expenses incurred by POL on behalf of NRL -              -              -                    273                   
Reimbursement of expenses incurred by NRL on behalf of POL 35               151             112                   327                   

 -     A�ock Refinery Limited (ARL)

Reimbursement of expenses incurred by ARL on behalf of NRL -              404             -                    871                   
Reimbursement of expenses incurred by NRL on behalf of ARL -              -              -                    115                   
Naphtha Handling Income 34,099        30,687        102,297            100,414            

 -     A�ock Petroleum Limited (APL)

Sale of petroleum products 18,320,639 18,493,639 53,080,754       69,898,039       
Trade discounts 40,600        102,682      116,604            253,511            
Commission on Export Sales 25,366        12,405        62,563              103,197            
Commission on Local Sales 189,137      107,084      434,854            383,661            
Purchase of Petroleum Products 2,021          1,245          4,041                3,531                
Hospitality charges on sales 23,710        14,466        75,395              69,415              
Rental income 1,107          1,007          3,293                2,994                
Reimbursement of expenses incurred by NRL on behalf of APL 856             1,314          2,829                1,863                

 -     A�ock Cement Pakistan Limited (ACPL)

Reimbursement of expenses incurred by ACPL on behalf of NRL -              13               -                    185                   
Reimbursement of expenses incurred by NRL on behalf of ACPL -              -              -                    149                   
Purchase of stores -              -              139                   139                   

 -     A�ock Oil Company Limited (AOCL)*

Reimbursement of expenses incurred by AOCL on behalf of NRL 36               442             47                     968                   
Reimbursement of expenses incurred by NRL on behalf of AOCL 8                 16               35                     48                     
Sale of Company vehicle -              -              -                    4,900                

Other related par�es

-     Contribu�on to staff re�rement benefits plans

Employees provident fund 12,352        12,127        38,627              35,903              
Employees gratuity fund -              -              2,687                -                    
Employees pension fund -              9,510          -                    9,510                
Post re�rement medical fund 4,470          5,306          4,470                5,306                

-     Key management compensa�on

Salaries and other employee benefits 11,451        10,807        32,261              32,392              
Post employment benefits 934             851             2,717                2,618                
Directors' fee 1,348          1,117          6,447                5,607                

* The Company is incorporated in United Kingdom with registered address 4, Swan Street Manchester England M4 5JN.

March 31,
 2021

March 31,
 2020

March 31,
 2021

March 31,
 2020

Nine months endedQuarter ended

(Rupees in thousand) 
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR	THE	NINE	MONTHS	ENDED	MARCH	31,	2021	(UNAUDITED)

24. SEGMENT INFORMATION

24.1

The financial informa�on regarding opera�ng segments is as follows: 

March 31,          
2021

March 31,        
2020

March 31,          
2021

March 31,           
2020

March 31,          
2021

March 31,
2020

Segment Revenue
Revenue from external customers

- local (net of discounts, taxes, du�es
levies and price differen�als) 65,389,834          72,900,193        26,214,978          24,998,526        91,604,812          97,898,719        

- exports 5,550,856            8,035,927           949,785               1,544,713          6,500,641            9,580,640          

70,940,690          80,936,120        27,164,763          26,543,239        98,105,453          107,479,359      
Inter-segment transfers 21,651,691          18,222,674        -                        -                      21,651,691          18,222,674        
Elimina�on of inter-segment transfers -                        -                      -                        -                      (21,651,691)        (18,222,674)      
Net revenue from contract with customers 92,592,381

          
99,158,794        27,164,763          26,543,239        98,105,453          107,479,359      

Segment results a�er tax (1,774,482)           (9,036,406)         2,666,098            907,408             891,616               (8,128,998)         

Other comprehensive income -                        -                      -                        -                      -                       -                      

Total comprehensive (loss) / income (1,774,482)           (9,036,406)         2,666,098            907,408             891,616               (8,128,998)         

March 31,          
2021

June 30,       
2020

March 31,           
2021

June 30,          
2020

March 31,            
2021

June 30,
2020

Segment assets 48,977,192          38,592,749        11,907,871          10,828,424        60,885,063          49,421,173        
Unallocated assets -                        -                      -                        -                      13,592,532          13,891,617        
Total assets 48,977,192          38,592,749        11,907,871          10,828,424        74,477,595          63,312,790        

Segment liabili�es 28,328,342          18,699,283        15,046,344          14,467,669        43,374,686          33,166,952        
Unallocated liabili�es -                        -                      -                        -                      374,007               308,552             

Total liabili�es 28,328,342          18,699,283        15,046,344          14,467,669        43,748,693          33,475,504        

24.2

25. DATE OF AUTHORISATION FOR ISSUE

Incremental expenses of Diesel Hydro De-sulphurisa�on (DHDS) and Isomeriza�on (ISOM) units have been charged to fuel segment in accordance
with note 24.1 above.

Segments results and assets include items directly a�ributable to a segment as well as those that can be allocated on a reasonable basis. 
Unallocated assets includes property, plant and equipment.

FUEL LUBE TOTAL

FUEL LUBE TOTAL

These condensed interim financial statements were authorized for issue by the Board of Directors of the Company on April 26, 2021.

(Rupees in thousand)

(Rupees in thousand)

Chief ExecutiveChief Financial Officer Director
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