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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the Fifty Fifth (55th) Annual General Meeting of National Refinery Limited will be held on
Thursday, October 18, 2018 at 1430 hours at Marriott Hotel, Karachi to transact the following business:

ORDINARY BUSINESS

To receive, consicer and approve the Audited Financial Statements of the Company for the year ended June 30,
2018 together with the Reports of the Board and the Auditors thereon.

Toconsdor and,  hought . Lo pprove tho payment of Final Gash Diidend atho afoof . 01 or share
i.e.,100% for the year ended June 30, 2018 as recommended by the Board of Direr

To appoint Company’s auditors for thé year ending June 30, 2019 and o fix their remnerton.

To elect seven (7) Directors of the Company as fixed by the Board pursuant to the provisions of Section 159 of the
Gompanies Act, 2017 for a term of three (3) years commencing from October 21, 2018. The names of the retiring
Directors are:

1 Mr. Laith G. Pharaon 2 Mr. Wael G. Pharaon

3 Mr. Shuaib Anwer Malik 4 Mr_Tariq Iabal Khan

5 Mr. Muhammad Naeem 6 Mr. Abdus Sattar

7 Mr. Zaki Mohamad Mansoer

The retiring directors are eligible for re-election
To transact such other business as may be placed before the meeting with the permission of the Chairman.
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By Order of the Board

Nouman Anmed Usmani
Company Secretary

Karachi
Dated: September 26, 2018

NOTES:

1. ELECTION OF DIRECTORS
Nomination / Notice of intention to offer himselfnersitfor election as a director in terms of Section 159(3) of the
‘Companies Act, 2017, shall be filed, with the Company at the Registered Office, 7-B, Korangi Indusirial Area, Karachi,
by amember, not later than fourteen (14) days before the date of the above said meeting. along with:

* Consant o actas drecior on Form 20 dly d signed by under section 167(1)
of the Companies Act,

* Candidate’s detailed pmms along with his/er office address as required under SECP’s SRO 63412014 dated
July 10, 201

. aware of directors under the
< ct, 2017, d the Company, Rule Book of Pakistan Stock
Exchange Limited, the Li (Code of ¢ 017 and other relevant
laws and regulations.

. the ith the t ia as set out

Inhe Companies Act, 2017 and Listed Comparics (Code ofcorwate Governance) Regulations, 2017 to be

* Copy of valid CNIC/Passpon and NTN.

Folt intending
independent director:
@ Decaration under the Listed Regulations, 2017 that
the criteria of the ,2017; and
. Undenakmg on nun»]udlc\a\ samppapor that meets Regulation 4(1) of the

Directors) Regulations, 2018.

2 ct.osURE OFSHAHE TRANSFER BOOK

The Regi Tegistration from
October 10, 2018 10 eoor |s 2016 (both days inlusive. Transfers received in order at the offce of the Company’s
Share Registrar

/s Gentral Depository Company of Pakistan Limited

‘Share Registrar Department

CDC House, 99-8, Block ‘8", SM.C.H.S,

Main Shahra-e-Falsal Karachi-74400.

Telephone (Toll Free) 0800-23275 / Fax: (92-21) 34326053
: com/ Website:

at the close of business on October 9, 2018 will be treated in time for the purpose of determination of entitiement to the
transferses.

3. FOR APPOINTING PROXIES
Amember entitied to attend, speak and vote at the Annual General Meeting is enled to appoint a proxy to attend, speak
‘and vote instead of himer. A proxy need not be a met

Proxy in order to be effective must be duly signed, witnessed, stamped and deposited at the office of the Share Registrar
notless than 48 hours before the meeting.
‘The shareholder/proxy shall produce hisier original GNIC or passport at the time of the meeting.
DG account holders will further have to follow the under mentioned guidelines as laid down in Circular 1 dated
January 26, 2000 issued by the Securities and Exchange Gommission of Pakistan.
A FORATTENDING THE MEETING

 Incase of individuals, the account holder or sub-account holder and/or the person whose securites are in group account,
and their registration details are uploaded as per the CDC Regulations, shall authenticate his identty by showing his.
original Computerised National Identty Card (CNIC) or ofiginal passport at the time of attending the Meting.

Incaso of corporto eniy o Boad o Diectors resakionpoer f aomoy wih specimen sigraureof o nominee
atthe time of the Meeting

®

FORAPPOINTING PROXIES:

In case of individuals, the account holder or sub-account holder andior the person whose securities are in group
‘account, and their regstration details are uploaded as per the CDC Regulations, shall submit the proxy form as per
the above requirements.

® The proxy form shall be P whose names, cNiC
on the form.

Attested copies of CNIC o the passport, of owners and the pr be the proxy form,

The proxy shall produce his original GNIG or original passport at the time of the Meeting

In case of corporate entity, the Board of Directors' resolution/power of atiomney wnh specimen signature shall be
submitted (unless it has been provided earlier) along with proxy form to the Company

VIDEO-LINK FACILITY

Atleast seven days prior to the date of the meeting, on the demand of members residing in a city who hold at least
ten percent of the total paid up capital of the Company, the facility of video-link will be provided to such members in
that city enabling them to participate in the annual general mesting through video-link facily.

FORM OF PROXY

Form of proxy is annexed at the end of annual report as well as available at Company’s website i.e. www.nripak com.

CHANGE OF ADDRESS
Members are requested to promptly notify to the Company's Share Registrar of any change in their addresses.
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7. IDENTITY /NATIONAL TAX NUMBER
from time to tim their
Gomputerized National Identity Card (GNIC) Numbers andior Nettonal Tax Nurmoers (NTN), as the case may be, are
requested their valid CNIC andlor t the earliest as follows:

hold Compar a o submit the above information to the
Share Regisirar at the address mentioned above.

. their under Central DS) are advised to submit the
iy to relevant P DG Investor Account Servica,

PAYMENT OF CASH DIVIDEND ELECTRONICALLY- COMPULSORY
Members of the Company are hereby requested to comply with the provisions of Section 242 of the Companies Act,
2017 and provide the partioulars of their bank accounts through E-Dividend Form (annexed at the end of annual report

www.nripak paid through
electronic mode directly into the bank account designated by the enitied shareholders instead of through issuance of
Dividend Warrants.In the absence of bank account detalls or in case of incomplete details, the Company will be
constrained 1o withhold the payment of cash dividend of those shareholders who have not provided the same

DEDUCTION OF INCOME TAX FOR FILER AND NON-FILER

‘The rates of deduction of income tax under Section 150 of the Income Tax Ordinance, 2001 from dividend payment are
as follows:

©

[1- Rate of tax deduction for fler of income tax retums | 15% |
[2:_Rate of tax deduction for non-fiers of income tax retum | 20% |

In case of Joint account, each holder is to be treated individually as either a filer or non-fler and tax will be deducted
on the basis of shareholding of each joint holder as may be notified by the sharehoider, in writing as follows, o our
‘Share Registrar, or if not so notified, each joint holder shall be assumed to have an equal number of shares.
Principal shareholder Joint shareholder
‘Shareholding
proportion

Name &
CNIC No.

Company | Folio/cDS Total Name &
name | AccountNo. (No. of shares) (No. of shares)

ot
shares CNIC No.

‘The GNIG/NTN number is now mandatory and is required for checking the tax status as per the Active Taxpayers List
(ATL) issued and updated by the Federal Board of Revenue (FBR) from time to time.

10. EXEMPTION FROM DEDUCTION OF INCOME TAX/ZAKAT
Members seeking exemption from deduction of income tax or are eligible for deduction at a reduced rate are
requested to submit a valid tax exemption certificate or necessary documentary evidence as the case may be.
Members desiring non-deduction of zakat are also requested to submit a valid deciaration for non-deduction of zakat.

11. UNCLAIMED SHARES / DIVIDEND TO VEST WITH THE FEDERAL GOVERNMENT
Members of the Gompany are informed that in compliance with the provisions of Section 244 of the Companies Act,
2017, shares /dividend which remain unclaimed or unpaid for a period of three years from the date it is due and
payable will be vested with the Federal Govemment after lapse of the time period as prescribed by the Securities.
‘and Exchange Commission of Pakistan, if no claim is made by respective members. Accordingly, all those members.
whose shares / dividend remain unclaimed or unpaid for the mentioned period are once again requested to lodge
their claims as the Company has already d\spak:ned notices in this respect to all such shareholders at their last

where avallable with

12. AVAILABILITY OF AUDITED FINANCIAL STATEMENTS ON COMPANY'S WEWBSITE
‘The audited financial statements of the Company for the year ended June 30, 2018 have been placed at the
Company’s website www.nripak.com.

13. TRANSMISSION OF ANNUAL REPORT ELECTRONICALLY
The SECP vide SRO 787 (1)/2014 dated September 08, 2014 has provided an option for shareholders to receive
audited financial statements along with notice of annual general mesting electronically through email. Accordingly,
members who are interested in receiving the annual reports and notice of annual general meeting electronically in
future are requested to send their email addresses on the consent form placed on the Gompany's website
www.nripak.com, to the Company’s Share Registrar. The Company shall, however additionally provide hard copies
of the annual report to such members, on request, free of cost.

14. VOTING THROUGH POSTAL BALLOT
In accordance with Companies (Postal Ballot) Regulations, 2018, members may cast their votes through postal
ballot. If required, ballot papers will be published in newspapers and requisite information will be made available as.
per the procedures and timelines provided under the said regulations.

STATEMENT OF MATERIAL FACTS UNDER sEcnoN 166[3) OF THE COMPANIES ACT, 2017 RELATING To
JUSTIFICATION FOR CHOOSING THE

In compliance with Section 166(3) of the Gompanies Act, 2017, for an independent director, consent papers will be
accepted from those persons who are in compliance with Section 166(2) of the Act
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